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(Introduction to Economics) 


(Meaning of Economics) (1 Bole 1.1 
wD) Guts < (<= "Household Management" ie "Oikonomikos" 7 Ib} a by be) bel be 
WBS IISE Sipe Oui Ke erg ii teres sei sue ung ieee 

SAS Bs BU SUUIC ISU 

WPL Le tig dn tne tithe i Ste les vet AL SHU 
eet Lett beiFeforsu wit Sis Lei reruran 
Utbuen EGA vike tr SLibe bn Muh Siigke Cry marl Purdue 

Pitetat Vie sbruLmu Cuitt Lyi L£Le Ny fens 
GUE FHL UE pte fou rbienbie Ouigle tte tyes 
eC uise Me tas 

Wis 2% fet eile bye bef file Pelee iobias Sin ous 
Supfeltitoie vlie Pemitue uSP yh ak pty EL yrety 
Ut teleoibl Pyitetby LZ iE Sy en L AL 
Ute pt OEE Ee 
(Micro Economics) oY dlz (1) 
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(Macro Economics) 226-G (2) 
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(Definition of Economics) — A Salt b 1.2 
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(Adam Smith's Definition) ¥7»ABUH PT 1.3 

~e thle too 7T 
we te M62’ S" Economies is a Science of Wealth" WL yi 
"An inquiry into the nature and causes of wealth of nations" 
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(Alfred Marshall's Definition) #7>/C#UU0321 1.4 
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"Economics is a study of mankind in the ordinary business of life; it examines that 
part of individual and social action which is most closely connected with the attainment 

and with the use of the material requisites of well-being" 
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(Professor Robbin's Definition) Pr SK eS pups 1.5 
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UES et oui Bee ty 
"Economics is a science which studies human behaviour asa relationship between 
multiple ends and scarce means which have alternative uses" 
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ekhry Lolth 
(Subject Matter of Economics) 

(Wants) ebb 2.1 
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dle bn de Seite Put Win ehiltuguel by-< bat tiation LES 
Ui dodubyebboAui 
(Characteristics of Wants) cle Selb 2.2 
EP rele Sl (1) 
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Uribe Cusick, (4) 
~e tensile WE et (5) 
(Kinds of Wants) Ux Seb 2.3 
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(Economic Wants) 2b b- (1) 
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(Stages of Wants) ebvL ebb 2.4 
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(Necessities) -bb i (1) 
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(Struggle) 4fzss 2.5 
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(Kinds of Struggle) Us“ Sag sag 2.6 


(Mental Struggle) 4214253 (1) 
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(Goods and Services) bias 2.8 
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(Consumer Goods) 37°21 (1) 
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(Economic Goods) Lig (2) 
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(Utility) 96) 2.9 
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(Total Utility) »6i% (1) 

_< triode U6 USE Uy 
(Marginal Utility) os Giew (2) 

atid etei Re ¢ erin 
(Diminishing Utility) arbi km : (3) 
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(Characteristics of Utility)< Lo Sos 2.10 
ete IL PL pombe ES CPL le tne PSP SIU tsb (1) 
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(Scarcity) AFSL 2.11 
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(Value and Price) ad wus 2.12 
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(Value -in-exchange) 1# (7 (2) 
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Un Si on PY PL pe PL 
(Determinants of Value) ivZs0 2.13 
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(Relationship between Value and Price) Pi Kod ssi) 2.14 
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(Wealth) 2/5 2.15 
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(Demand) 


(Meaning of Demand) co bb 3.1 
-< eye IL 4 tone 4 Ae 

"A desire which is accompanied by willingness and power to purchase is called demand" 

ue ES Ui EF, seut Orbe ele ie eITES ese 
US LE L bets net: BLL uIP Bean Le 
(Will to Purchase) siie_ 4 72 (1) 
(Power to Purchase) = 302472 (2) 

wl Libres GU bite Loni ae bx P62 bit oF ibe bY 
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"Demand is the amount of a good that buyers want to purchase at different prices" 


(Law of Demand) yt 3.2 
bed les le de Y bie 3 red SAS Se ne spe thy” 
‘Geb ui 
"Other things remaining the same, if price of a good rises, then quantity demanded 
falls and if price falls, then the quantity demanded rises " 
~< (Function) Ni bed bieSinpbe! 
Qd=fP) evyenl- wisn 
(Quantity demanded a the function of price) 
Ut Lela Pe ttre pita weep tbh to 
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(Liking / Disliking) zt /ez (1) 
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(Independent Goods) +L? Gii) 
(Substitute Goods) iui (i) 

SPL ie tn dei tle SNe PASE Ht Eel? 
elie Jeti Sele SZ PSHE Ie ped 
(Complementary Goods) ik® Gi) 

CHE Grady SILL ie 282 APS ES 

Se Si Se ped le 
(Independent Goods) us? (iii) 

BL eb Eb Bt ie SEU yee Soi ted SE St PU eu bas 


19 


a AG Le SS hee 2 ed Cad 
(Expectations) 2 (5) 
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(Supply) 

(Meaning of Supply) cx Kany 4.1 

SP ne bese Se SR RUE Let yj Jno ofr Er” 
UE out 
(Specific Price)24 Ur” (1) 

warped 6 SE tte Meer lin Su dl eft A siFn i Wal ft AZ. 
-< bd 
(Specific Time)2 6 (2) 

SNe rca i hee SW nskelin Pe tba Ae bela 
Eb Shiu 
(Difference Between Supply and Stock) G/Ut» 23st 4.2 
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BOIL iy It 41°F 

LIF OX bi AL ty api be Pre 3 Ceu ssUm cA iszsi 
Je bere d0e8 ee pF ede 20S -— Sued if oy ser 
Z £16028 Fe Gul Oe Sueur Ly ex Lod ie bse e KF 20 Lox Soe 
sb EUS dsle,b,a AU Le bese Ak 40 Sox seb 28028 ie LE 30. Le 
lod Se bu Bed (Le VW ssa SIL Lede d_< tu 
eth sei Sten Lb 

Sr genle SEsui 

Qs = f(P) 

(Quantity supplied is a function of price) = -< ee w Ko ML Lars 
(Elasticity of Supply) ff ties, 4.5 

ee tire wb eed ~e Boglek folie Sud bg st ASH Sb 
Ute il Gee bre big Gen f Lirthiuyretyg lead let y Ae 
(More Elastic Supply) +1 ost3 (1) 

brio S iit bret tse Soi Geb hed SA 


(Less Elastic Supply) uF (2) 
-< bad oS Rte eb te Sule beret Bed SE 
(Inelastic Supply) eas Vt (3) 
-< ihe due eben bated A 
SL Such eel od tues 4.6 
(Factors Affecting Supply Other than Price) 
ebb bere bat bio. 
(Cost of Production) Gig eae y f YY (1) 
Piers t tg We Oe tain BER AAISL SE Oe 
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2 Oe KSloitand tlc Sic bbs 
(Methods of Production) 2 AL. Lb&.s/41 (2) 
2 Ob ete ore i ISIE LLG LE 
(Climatic Conditions) 2 Jb (3) 
Susie Bon bid tari iP tolag bet Or MELE ruaikiie oheueyr! 
-< bboxnw dS Eiuneted 
(Means of Transportation) KP eu: (4) 
SSeS Euie bee Sli ta Is HO Uiy Mee tr teed S KP Oui) Ka SI 
2 Ges 
(Rate of Taxes) UASUrfe_ «26727 (5) 
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(Equilibrium and Price Determination) 


(Equilibrium) W419 5.1 

ce Usb Pea ies Belay i ESA ee ed Ste bib igs 
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Une Pe ek LiL tice tn bby tee 
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(Economic Equilibrium) W915 5.2 
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<i bit Fe bbs rnd Liebe ni sel 
(Perfect Competition) Ae > 5.3 
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(Same Price) et ULE 5.4 
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UPL WE Mii ub 
(Market Equilibrium) W165 47 5.5 
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(Equilibrium and Price Determination) re Kod NSH 5.6 
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(Market and Production) 


(Meaning of Market) x” bisa 6.1 

Cane 6 Ser tetoryhe ducts ASGiuge bbb li boniye Serie 
bee pr fibwibervaice GIL bd tin Gl Sup siype le 
Gt iL we wn We Burge tr th ptt Yue oui eb 
we On fe iL pF lagptutedebie ut 
DS lertoebobvd Lewin Ae boisds IvL (Benham) -4.97) 
KIA eI Re pred Se rm LS SaP PP Fle iL 

"A market is a place where buyers a d sellers are in suchclose contact with eachother, 


either directly or hrough dealers, that the prices obtainable in one place of the 


market affect the prices paid in other places" 
L/UB Sef Kl &otest Orde F wii F Re borsir” iLL (Lipsey) = 
“Ut 
"A market is an area over which buyers and sellers negotiate for the exchange of 


a well-defined commodity" . 7 

(Kinds of Market) Us| af bar 6.2 

tus eS ive BULL 
(Perfect Market) 4 6.3 

~uf bs uy bil? 4 fe Con tee Shep le tl AW eiGed Lite 
“uti p bite Sse SL 
(Large number of Buyers and Sellers) oe PS uukssAai sla? (1) 
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(Homogenity of Products) eel GE (2) 

UL AS CPG LMG he PR PME HI Ue BLUE? 
-< bb PL fed itl nl Fug bey 
(Free Entry and Exit) (171920137 (3) 

OSS Ui SDA eve sere Kom ii ASE tse wee 


(Perfect Knowledge) 6 ae Se Wb LS (4) 

Bie Fe Borie Fwd Fe 0b ete L Gel vei sid gf 
Gerdes ed GL ting ah Seti ieoe? See Fie 4 FE ait 
eben ft rived i Liut 


(Mobility of Factors) Ura hat SF ug gt” k (5) 
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UF big (UE IHL eee SUri Pie we UG ihn Ch tale orl iG usl 
EWS 6 Sut 


(Imperfect Market) Kinds 6.4 
Masta bp iPS Se SEO LAE sitet Ah eed GLEE SEU 
ober Suite bese Mivlic i hf tse dt Ate dhe wir Se 
Ut hit 
Ln Berti ZLve (1) 
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Ue bniPeneL Alotye see Ke ripest SG, 
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(Short Period Market) ier Sep IO 6.5 

cbse SU Arte se 
(Daily Market) $2, (1) 

Genel be pute Siolye x Piped ie Vi GF ie Soting 
ru Lecter bed VEK 2c thn bsAch se (Se TLL YU 2 iKoIUt 
bel dre table Cie ty eb tober ld vit boc dng mienut 
wis Sir Sespid xsi Fae Son Pe tree ua SBI beds le 
(Short Period Market) S+S2/U (2) 

pb True tnlduia Chrys oie tas 256 Vibe tee ASU 
2 OeityeGS tat rt ere Fedde ten bek WWleteLl bre 
Lee ester OT ug P32 e rte Ag tee le KL 
~< Ur Feed bp bP tesa Fs bai SSieuiuresx 
(Long Period Market) Sie Sept ? 6.6 

Cicer Oe tet EL Slit be S Ag oth pte tw Ld heh y 
Whe tC AL vrcwiii ter 6a trig mile best bee K lg lees 
bee SL Pfend Uf ut Slims tancip tect therapy ori 
ae 2url wm petfriabor oF a rl be bhi tephra tem hl 
gigi ai 
(Production of Wealth) 2/3.” ig 6.7 

CoP otiteerc Ne ble Me Pita Mie spre 
A toigeto< U7 tn 6 8SE LAA Lobe dete Lik HWuitageste 
Se fe bs ll IS Hut Pg Gules Pages tree BA Es Irie Ai 
SE es Hg DIPS AI fe We et VE tee Pig_-ut 
(Importance of Factors of Production) ot SO ug ole 6.8 
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th Solgee PP tahe lo UIUC Le abl ett td nL Get ot 
(Land) v5 6.9 
ihe tere Ak Ay Putt spye ke Mag Poole oy 
ees euiba ite Petite heist Sherine MOE 
J wits & (David Ricardo) shy $Y3-Uf  Cu3 ce ots els sity wer ely s oT ecory S 
2 ISU (2) ob Berit Dut bee Moth Avnet bieterte 
een St uislig HU IE (3) 
Ly br tswl fuse debe £ Niet ea hee oi Sts 
VEL LL ihe te bAb Uti vt LIES 
"Earth surface is a primary condition of anything that a man can do; it gives him room for 


his action." 


(Importance of Land) «4 iSwts 
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(Labour) <=” 6.10 

Zsa tn KOLL Use Per ible Saye Ula g Pui 
UG 75 Dre Fa SOA bry Be Fig Hof teret GU PIO FUEL 
ott pre VHS Pig ho wba ul Koso tee 
-< See te S UE BFS Ebel Mop euros 


37 


ANF 
-e Moedinienter tel Pug 

Supecte Snug Seti Fy bu mtlritieli ve Hue feotier (1) 
-< bnbige ct 

wwe aber Wie Suda Le Bieler ut eerie eyierk (2) 
uid 

elie Ser SUmyy 2 A 6 LTT b LL leh Iue” (3) 

se be Susp SU ISU rk weer Ph (4) 


(Capital) aly 6.11 
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(Entrepreneur) Ze 6.12 
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(Economic Problems of Pakistan and Remedial Measures) 


(Poverty) =. f va 
~<tny Sit tebe ARbe be Oe Ate 


Cee buTsF(1) 

-EbsTEF (2) 

Sedo i FOTO ie Au Cue G di fe fined lores buTsi tL 
Srotie dive fbx 


Boia Ate Ciera Fash TS Utes Ale terse Ate 
“Ut Fish Not Ile re SUI GPM AOS OL SL A he ara 
(Causes of Poverty in Pakistan) ease, FESS 72 
(Unemployment) W634 (1) 

2017-182 aptiiL yee Khia Ste CirL kite 
MAO LIS Whig Ib L 
(Low Productivity) ecstslagh (2) 

Sut pt fei £ Lb rew fleecing SUP turt 
Uf WL +2006-07 apt Se B55 te HL 19800 AU SLI (GNP)Lolag SI 
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(Low Per Capita Income) boty oF (3) 
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(Unequal Distribution of Wealth) ral Salo Sess 4) 
UE Ue Ast 6 butte _ute bo ch Beec Port ciHcr nue 
eh Un he ihe Be 
(Poor Health) =~ Pi 6 (5) 
-< Virhec he bingte Pei pee Sete tue 
(Remedial Measures) & PECV We 7.3 
eb rie dE prod oib ddl ei Ges (1) 
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Ube Se LL by 
putes dloi ted SiAuiC irl Kiared7bbe su SUL bE bape, dG 4 (4) 
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(Illiteracy) ise 7.4 
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(Agricultural Backwardness) ag; Lee 0 7.6 
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(Causes of Agricultural Backwardness) ero AF. ee 05 7.7 
(Low Income) but Sune (1) 
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-< Hib ibe ast (er iriure en 
(Permitive Methods) 3 6S box? (4) 
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(Market Imperfections) (BY bb ya (5) 
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(Defective Land Tennure System) se WIC i (7) 
bIPL Usp Loe Mhietia bir Hg BLY a eu Bot bre 
SPIGL Lf PONE Pui BeFL ob ei LIGA9TT 1972 «61959 ZU S 

Ens ob tas roe nee 
(Illiterate Farmer) J bz! (8) 
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(Remedial Measures) 2_ ALG ais Ag; i? ($5 7.8 
(Per-acre Yield) sity KB iG (1) 
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(Irrigation Facilities) 3Hi MUP“ UEUT (2) 

wine wit Obst Eb euriut or er SEIS Use Put uel 
-< Fedor S MAE VIAL Lx Ut 
(Seeds and Fertilizers) Abi (3) 

wn Moy HIE 0 CGF SINS bre Gel AS 
(Better Canal System) es VS (5 SPB’ (4) 

INH 2 ae bk ees us? f Lt Fo AP eK (be bao oh ew Sr’ butt 
eb Ase el L nce L tt Ebdon Aid 
(Additional Reforms) ese lo ofits y (5) 

CL BUA It Setolipgu ki veel fed Suuie te PL, 
eee Seb eiSinrZ ete iC bug 
(Soil Erosion) -41-63UL 23 (6) 

LES fhe bate oF ZL IGP Ue PONE St re WL hs 
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(Mechanization) (36226 (7) 

bean Kee le Silug GUntibe Ye Urrents} Fe( FALE bition ew) 
ie ee0 eK os te beth ae MOM L et vere 
(Agricultural Credit) W#ASU AS (8) 

6S MIG ce hb be ie isk be ALLEGE 
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(Agricultural Research) 02/1 (9) 
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(Causes of Industrial Backwardness) oles Kaun e” 7.10 
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(Lack of Informations and Technology) {SG 2b Gist bs (2) 
2H Me be SUI bU Lt Leben Fug tert tesla 
Lane bers Cuil Me tute nba LI tier Ly Stine 

<b fe esac slUt 
(Lack of Skilled Labour) (Sijue% (3) 

Ube ue Moree ke Uscteisutezde Coiba then 
CU abe ben Orde 
(Lack of Basic Infrastructure) SSE b3folt (4) 

SE bi Uni bhs es i Pi bicubic i FSI OE tur] 
en redin tele Hoe ILL EIU ut fener 
(Shortage of Foreign Exchange) Ke Soles (5) 

Louie byt ite UAL Ue LL eed le VG Mike 
MS Ute AD Wi 
(Nationalization of Industries) WL YSUe (6) 
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Se foe Sk SEL eg Bot ob busch Gis 
(Political Instablity) (Eines (7) 
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(Remedial Measures) 2_ AL Umi Seed F” 7.11 
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Phese SUP Se SE Ei Sets SULNL eb atu Ee phee 
CE nile tobug bbb te piven Leroi 
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(Extension of Market) 271-4 (4) 
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(Population Pressure) 349617 7.12 
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(Negative Effects of High Population Growth Rate) 7 Te LIL ST 7.13 
-< ben fbi be tiibei — (1) 
edu B SM pie be rer Gea SLIAGTIEZ = (2) 
~< tsi oT (dependents)ste= 3.L UalT (3) 
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-< drfesie 
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(Increase in Birth Rate) Seite F (2) 
LE oyhe tellue litle te mille Ve tie SHI eC Artur 
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(Migration) 7 (3) 
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(Attitude of People) sy ZuUs) (4) 

Sor 6b sel WSU UY Suaiot poe SINE Sth, Hi 0) 
Lut 
(Joint Family System) pH GUbS-” (5) 

-Lyv Bigé nic aS ar SG bus f3 
(Methods to Control Population) 2 AL LAs PST A 7.15 
(Female Education) “UU (1) 

Sug crc tei peL bwl bil L wast box seb PY Uwe 
<0 
(Role of Media) Wo 6 OWICU3 (2) 

AY gle EAHA L ete Ein lei Gil CP VOT iL bi 
nt AS St 
(Use of Resources) Jie 176i is (3) 

er PSI SE SASL GI Mug et SI UAL bine LH 6s 
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(Government Efforts) (3653 (4) 

ECO Tg als nf uriAgoe! bd Sept, L Shee SST LDH phere 
(Employment Opportunities) Cir Lis (5) 
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ee Sor bi tut bit Leer Lb ee? 
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(Per-Capita Income) duty 7.16 

Sen Ke but BIL GL Ae bat TANT Ke Lith oie dit 
(2017-18 ear Si yee eden but bc tec FL IGE Beale 
2 WAKE 11600 but BUI LGWL 

Ke Sb75e Soy aie Coen Ciel we HS hui 
V-UbnMoelainbie Mb whe pL bie nse tdit bbb es 
eth Sribewie bite Fhe 
(Causes of Low Per-Capita Income) epaS but 'G 7.17 
(Mis-utilization of Natural Resources) Nei Suen f KS she 1 
UL 6 LA OA EU Sie te Ole (Mo date (i) 
Ut Mo trite SIP WIG Joie etelodi Guru 
(Financial, Technical and Political Causes) =)25 Lui Saul (ii) 

Senet be Wi bestelier ha ik fea fee to bipe tera dye 
2 Ut 
(Increase in Population) 3iy2Uol7 (2) 

Se bible ren sloieb tebfeletint te o SLGIGET 

26 SLO SALH EU Lei Ke bie te Be a Silinbie Letut une 
JS bet 6 Pe Gunes’ Glug sibel See SetbolutL yebs Cobo 
-< tb tlle Foesihat 
(Defective Administrative Setup) sos curr (3) 

UPreov tbe Let siERL eb Wilug ceo JEWEL J tur 
bet bur Keefe he UR tri tds ul OP Sb roe Gre Le 
<n (Quy be SU te Ce Loi AO Blo tba de Ue Las 
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(Low Productivity of Labour) 2 be Sulalag (Se? (4) 

We Cui Gilg SUR e Fee le lg Summ rzi Sel au bul hk ox 
2 Obretbuty buie AFC butik Gog C AE Ll nt Be 
(Low Labour Force Participation Rate) ede uth er (5) 

ele kid 63 etre pero Het ot 207.77  Aoyti hie 
-< bntiSdnt but buy -— 
(Increase in Public Expenditures) 3 ebi7Ib- (6) 

eee gt EU A byp the helen serge Heber] 


(Measures to Increase in Per Capita Income) é PEE wx Gut fe) 7.18 


2b oduivnd3 (1) 

Eb PS ASP eM (2) 

Lb ret Sen 7Sdl2d3 (3) 

Ne HM orb ses vibe Per tet Le bie FL Uterus (A) 
Ue ASL UP nA ALP A bbe OE” 6) 
Un Pee ALL bast aie hy (6) 

LoL AEE drcsoBeUL oe Lid Shenk | ed (7) 
EbWUsF GTA) (8) 

-2bdugettout Lbs ouuSE (9) 

Se TOTS EL AEE Kale bre — (10) 


-£ Siu bith sjLoe 
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Lb) prterne UteWEetye n@r£ Urn Ay 
Ueber, -i 


66 (L) 61 (4) 

71 G) 73 (@) 
Usb bute, i 

1600 () 1200 (#)) 

° 1100 G) 1561 (%) 
eget — -iii 

2.4 (Y) 3.1 (a) 

1.1 G) 4.1 (%) 
er ubhes i tuislig lh -iv 
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w#195.4 (2) 170.69 (4) 
y#207.77 G) ~—y#165.93 (@) 
ZL bbe Foto bitn -24w 


ae Seen ee fie i 

uy | Ceeeemeees sedis -i 
eth Gia Soin tbe ii 
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(127) 


athtre aya(ee, 
(Basic Concepts of National Income) 


(Meaning of National Income) cx bbs ws 281 

BUCY 2 be | bese bor th TL die oe 2b ke TGS 
bate he Se sel yp tit Ay Seles Eine Sh | 2 Physical) bl-2(Mental) 
pitta theyre tee Pur Oui ime Gr£L Adit tpt ee the 
Motel Cree zi r (rie L ele P hall et hie Fl ott 
Be LEN gels ie sedi T ug te Ge boned is riebow Gt Ls 
isso Pre bal UAL Fg utl(Money value) edi Sie lesleni ork 
2 Fle trary 
(Definition of National Income) —¥ AS, cy 75? 8.2 

WE Ne aight tile F ag ot iil tyre ds Soiree bulge 
tS 

bE Susy) 

Leph Nrfielo Ve PALI Wd did loz wil 
ately Oats M Ite Acs 

SILL tly pet IGT ig op L Gye wn SAS ALS 
belo ds Boat Be Krcattc PBDE basal da Fusthlarecre Mea terse cee erz 
eth) ii iedvuigtLS 

-< Sure AS Gu TS FL (Paul. A. Samuelson) FCI 

oe bathed BIS ict L eLaltiUbnd ruginl Irie” 
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Ws Seige Ize Ua CIEE Bist Hheceds Lye h Tie Sw 21 
PS eh LISS Chom BI ieine be phi L edi SeLould 


ar 


pth Mee Cee ea AVE Peed Sela fe betel i 

er Sette ue L iui rstedi GelwsErevsrd ng ouv£ Irfiutt 

Util Tine wit 

(Different Concepts of National Income) 2ur7HL ut s3 8.3 
Ut iter BL Qa is3 

Gross Domestic Product (GDP be (1) 

Gross National Product (GNP) sislag $36 (2) 

Net National Product (NNP) ie S3%6 (3) 

National Income (NI) Quis? (4) 

Personal Income (PI) ie (5) 

Disposable Personal Income (DPI) bits aike (6) 


(Gross Domestic Product) sslag rier (1) 

LING AgctrruiL ue bye Ube be SelLatnye sug hide 
ve Sir Ve Eb tur PL ete LSU Ag tees LUPO Sug 
bebe tung Me Sue edb du uidleb unde Lost Lud Oe 
at deda be: wizvie LA Aipeles iL sw bu2 Sue Lb 6 SILL 
gene Soler Ewe Seb Seng Mesut 
SOL BL be VUE tung Fo Moe Soe Sot Zieh eit wed 
CALE tg toe SOU byob Cote ysl me IOV els 
ed Sete Zidnd nbve Cuidetis-£ bing Mbit Gore peleg le 
Un SAL wii fotige be pte AL 

4 (Marketprice) Urea Selseibid sty 1 Loirl EL Soot 
Le pte FL od 
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(Gross National Product) sista #7 G (2) 

KsugS bette Sug trl Lirhe hum tot il Oy Rok Kell 
Pet wong Suz tfc VLA I bd HHE Me Ke thbt 
Koeller sbi ket Ovo deny dreccur lk eavodess ica ae OFT 
-< ber Mog tebe 4 Ge Wik uitd Arlo survi pi 

-< SUA Ya AS J EL (Stanley Fischer) 222-417 

WS Hed si Sue uth Mug dee Sob eatiteh ru Cui Or” 
VEU Liolig SHE SL UU IL 

ee leg SH GS lool 

elie Oulyg bth Sirf ub Fuge byrne oleae 
fae rh CIE Sere guid I ele p 57 TL isla 

Seb dntivuys Giro Ming See GLe se sg Mb omg SIG 
Moby tuouc Me Curdey Gutter sued bee Ld oe 
utd ttuba ibid x 

Bre Leite d bn Foe bof drat ong lobar pa 

tn Koti L song SHES US AP Ie cd Se bing SHG 

Ce PFE eee Pie eevobgrbie Hee (1 
eb OE IRF AZ Sed Shui L bor Me bb S 

2 GLE PS PeC elatidnd xg tlm (2 
-< Sa Pt Skog SHEER Ge OVALvL fb bog (3 
(Net National Product) soi? Sa G (3) 

Pr Lcuardn dels tee i Tey tr its nd Fuge Kit 
Usui Oriete by cS es Beads yg Sul-ut ee bx Jk 654 sda tlo FL 
~Uret (Capital Consumption Allowance)” Vlyb ~3/°\(Depreciation Allowance) 

W/O Me idpZyecktve fl bpe le ed iF Cig SEA 
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-< biog SIP Cbs re dIZ& 
suited - sug SIP C= stolg SIG 

NAL wh HIS EE Esti GER te iL eke ES suihe? 
Fine FebebAUke 2 vic sintact) MG reds sSut Ly etic 
Ln tthe d i bekutz nde 
(National Income) 4153 (4) 

AIL eae aly oer ti Po Fug tl byee bi Soyre ditsh 
-< ben obit Coeur be rider vit ture Jeu 

bat SICAL se Fe Soe Factor cost) Her ose but Ie vl 
StS Geller FC Subsidies Meusiz blo yn babys ot LCi fe 
2 dbx bbl Pu srdbiss 

uy Sew tg SIG = b4T59 

(Personal Income) ay ie (5) 

Moe Quip L MS tL Ut Aitre of SutaTelonbst® 
-< GWT bi TSA Sudo 

oi Gyre bres! Gta ipods IG Gt fo dat sites ie ash 
Ar dnIdueour tei we du THIALL Ib iP RLU 
Uda te Bi biGur de bn eu 
Ln bhi terete gl hE (1) 
-< bbb red (iP Suudue bUre3L (Social security)ei7%l (2) 
Le oe ht FATA Mee OvrLurXlerse (3) 

pet Cea iS bn obs gen Pdi ERIE bee eI 
ete tbe T eGo dr i Pty he IOs Bre St SP UL ot 
wheel OL SES - eb bo PEL uh Se disedir 
Eis + Up PAG BL sesT BE - Soe 
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(Disposable Personal Income) (4 1. ag (6) 
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(Per Capita Income) hg ea 3 8.4 
biG bi teLojeb tL fine dbbpovre div 
-< GW bs T Be SET bbe tL fnIe bb SOT ISLS 
GIs 
—— =hii'd 
STF 
-& WAKE 711600 aT GSU AWL Esl 2017-18 aS oI 
Meir 6 OF FLL Me prhe Cob SiieL ince oovig dé 
Sire a Fie to Bie tL ino dit ys GOL bye Fol 
etre Sue KU Obi CASULA et bebe 
(Consumption) 2/93 / 8.5 
Wolpe S ARC Wei — Corin ce ur tr Gede edt 
hurd Subrie-vore wi /GFz(Consumer's Goods) bed Lire ob sath 
be 5p Ghee truth Gaeta Tiel ary ing or ug 
Lethon Siyelitie Lboxl duit ye pe L vista 
He thle Ab oo tH iol dite 
C =f(Y) (Consumption is a function of Y) 


C = Consumption, Y = Income 

Saute been eU Ut et de He bat SEO bite SAF 
shout Lt MES P UL Us sle deer KG Klos A Le Ses une 
TIE re Ki het C Fi FEL be oll udutebiAgnte, 
Ut bn Affe brid -ie bn fbi < thsi ste bid-L uel Lt 

UL azz leELebiigA 

(Autonomous Consumption) Ger (1) 

PU ne ee Gutreb Flee etic Ky di peetebii Orie! 
LGA 
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(Induced Consumption) 3/2227 (2) 

4 Urebe ds nf butt be 2x AL Lbisbitauterid-uireu! 
Utd n tre bute rtebiiid-ry 
(Savings) ve 8.6 

SWb gl x: Snel O° CAS Ut ie tS ow/Aux Lb rh ie SL Suet 
we Moe PUA MVE OF HUFL K eri Aber LiE die 

SPS HE Siete Go lh Lepad Un Lire wows Dye ek 
SP puiirhived Ode ba Gb Suyfebirn Pisses P ame esi 1047 
6 Wes 

~atns J Pagel, 4 bok 

(Will to Save) siKL ZZ 2 — (Power to Save) 2 ISL /e4-1 

ie nf di toutdbor tie doithiLe tn dsl iWwikesr ASG 
eo te bitte SiC des beet 

S= f(Y) Saving is a function of income 

S=Saving, Y=income 
Ubu tug eo ture OL eb at Pie 

(Investment) Wbb~ 8.7 

BK tds tsa lei BP Fe POE el torte SO 
WOE Sbb pobre Suntan r thr ie bp Ohh Selb 
rhe Uti tur te widndbe Grove tte «gb Sb Fui€ ux 
tue 2 A6S te SAB Oot LSPS WOE 6 hel pel ei SL x Modul 
Pipe Sb bz MUL Seb tee Eb biel Sep Sy he 
et OSL og Fe SA SUS 
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Ut BIA titv SOL, 
(Autonomous Investment) Whyl nF (1) 

SUS putl Jie GUS Ue bbe Ged Re Whe! 
WU Keb IEMA Soe lead AS nse bbe? 
(Induced Investment) Shel hed? (2) 

Shar SbylBhedic 2 bul hie Gobet yer Pre b Lui bbel ol 
I Pest Ker tober rl Ute Ubu fed bedi Lue 
LE Sei tutotag So Idler tS Usb 22 x ea Ue SEK eody 
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4d 


(Money) 


(Barter System) 7& CIs 9.1 
Wet Lee Bard HU Gerber tbl ibele ete Stu 
Bete LaF be voi OE Stet AgiL wi nbsAunde 
lieth rt ier Al we Eel el eid L 
Ze We IDM MU Bete voit PYLE VE Mie pe fH” 
“Barter System, means the direct exchange of one good for another, without using money 
as a medium of exchange’. 
CUDA LE Ewe en AG Lute Loe A. dabei dbide eset 
GOP Sie etre Erife c ied Lyi ger ee Gey 
SLs eg 4 un Fela Si ik bx (Civilized Vip YU e FL Litss 
SOUP HU eens vee nie Bk sper vaidey Leite ui fotos 
Ute Fo Ke 
(Lack of Double Coincidence of Wants) 67263 brs Avy ne elu, (1) 
Fi bE Btn bet bsp teba SI vne Ui Tit bbe vorLU4 
Sele stot ri U4 LAA WHE bere SSI TFL ES, UiRtz Weitere 
Kote ete fics ptLife MaePhyr Urb Pie eu? 
etl Kop bP Sb Pa Bn Le gti Pew le Cn BL Bry SOL 
bE ibeer LS eabpes py Sols Asvnctisce PtLil pire On fbn, 
Vue tw 
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(Lack of Common Measure of Value) bce Cll fa (2) 
HEISE A tl UO Beerck HOU Gedbsad Birt pw ibe 
Seta Pe <a yp Le PP MS thing Jo bneb Li Dee -y 
pit ed SEL LEM ep CPLA LEB MLS 

Bren Pr Eurail Lvcibir fel -uid Hee 
(Difficulty in Store of Value) ©V4.0123 (3) 

biti tended EE BOLUM AOE AL UL Servers 
cet SOL IPE L euch bromd Kes ei big PESO BEGUM ZL 
AL Ure PE PUK ELEC AL BR ti PKL LE 
(Indivisibility of Goods) Uzi r4U I (4) 

Sore Me terete ie be tb OIE Pe titoper va, 
Beye Ie bie BPs t eure Coy Lhe isle ar pi FP cS Bey 
Bey On ter PLEA Bye GIP ye! tre ip 
NOTCHES (5) 

(Difficulty in Collection of Government Revenue) 

UGL BS nate SUIL KSA 6 ye Be We MPL PBL 
Site ue die Eb Eon Let dn ter Eide Sure 
AES EI Eta C bre Krol SBE ytBigls beer L 7 Btles 
ne 6B Vit The Sen 
(Problemsin Transfer of Wealth) BS F Gols (6) 

thereat MPG ie GL Bin ter Sil OV APL WL 
PeAzAvierlUteSiI PILL Se tibte te» ESP Mi tl Jew 
bd WEB UU ILGee 6 Asi pwr VLE aL pepe dy 
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(Evolution of Money) Wii 9.2 
WIRE PL Witte ti Bib POL ot JBL bee-vos 
ub eel Auitie ee Subiut bil KU Slee dat buh gastos 
ine bur bu Oe cP PBS GW em GPL Sebi re 
iy Sete here bog sles GL pw 
(Definition of Money) wh 9.3 
Pele So-elisb grit FeO UAL BE HL UO EUiner 
Pesta th aot CPTI Bie Sirsa Wiel PiL ure ypeTS 
SOP NI LD te Pyke elu nmibecn id yLut 
<P aAbiC o Digte CL bn Arr iio el pf 
OWE (WalkerVin 4s 
~“ ai Kin Pe Vinee wipes” 
~Lo7L(J.M. Keynes)’ éiz 
“UdedeuLriS me Led iUueLibieilyre ees Pa 
ts (Morgan) 
2 beer Bul itp ete 2 ant” 
-< SL(G.Crowthen) AVG 4,70 be ee 
nde Kin Pa TET Se Kgosssine LAI Dee were” 
"Anything that is generally acceptable as a medium of exchange and at 


same time acts as a measure and store of value" 
Moet btu eb Sik rey, ripe l doe aA 
. Sut 
ARIEL bet nen boulediy¥e (1) 
LPM PL EGE CLIT (2) 
Eo gte wafer pore Case; (3) 
-Eblitia de iiwe (A) 
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(Functions of Money) Ppl 9.4 
Ut stot iL 

(Medium of Exchange) 27 (1) 

etn LHL teh Al iets KIs-J DAs Se SASL IA 1603 
a BL iy BL eab sa Sele oS Btn bee rL Ete 
GIL Sets Ser Lies SE pre LL thes Sens PS Er GLb, i 
SLs beter Ad ie nt oy POne utr Ate te Sen, 
meger sn 
(Common Measure of Value) sbok, SG? (2) 

LAE RES sri Pl Sie Pe Oo eWedb db feleseicle uw Wi 
SL BF ro be cre 2 Goh te Ube ye Cte 1600142 Situt 
UD OF UT SPS Som Lite LIL BSL PH 
eu Led By iebednabebetele ui ot 
(Store of Value) 10923 (3) 

bp hebaleiK asi Be op bf Sled (PS 6A vsnhibss 
SEE BO LU 2 ibelaltitbbevo_uteis he lilt be uisinute Ay 
Bit ent SHOEL clr he Wud rE Wig Ed pK 
OL Bett GL chy 
(Transfer of Value) Tel (4) 

LP Fhe tO SEE Pott n2 GL IAP BL beervos 
UIE IL Py BH £ BIT G6 PS re LA 
Csi Ab ete CPE LE sf Ln Lis Asi te sGL1 Lif (Assets) 
BUT GE-pe GLUT EKG he TI" ug bet nd be G20 
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OIE pute eb (5) 


(Ease in Government Revenues and Payments) 


Ei ORES EL ra teu S Gre lene teh tL uk Iver vay, 
dey bsg Bey Sober te Guid Metre vero sr vur 
Guise RE Sib Sy furherRe VP CiuyiLrie lee eed 
2 Gedo Moi Fi twee teu 
(Miscellaneous Functions) 43 (6) 
a tn tie tse wiISG Le See (Ensue ja hl£ 
sei si PSE eps RL rte eB OTE Ue Eivaisteo Susi 
SFO Whe tefl else ios Beye ol Ke mh Bher) Lie 
BE Siubed BES et wl Selene Crete Se F Worn Fed JZ us 
(Kinds of Money) ris 9.5 
Ut Bia tiene fi 
(Metallic Money) jd» = (1) 
(Standard Money or Full Bodied Coin) © 6edb yb si Sub () 
(Token Money or Legal Tender) JS We (LY) 
(Paper Money) iie6 = (2) 
(Convertible Paper Money) 1S#6;iUs ()) 
(Inconvertible Paper Money) DS IDIOT 4 (L) 
(Legal Tender) 3/6 (3) 
(Limited Legal Tender) vidsGs1¢ (3) 
(Unlimited Legal Tender) ids toued (L) 
(Credit Money) 135. (4) 
(Near Money) 1 ie? (5) 
(Metallic Money) sdb» (1) 
LUFL HIM PPL Jil Fri Glo tes Guat bly EE Ae UI a? 
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et wa Sury VEEL SFG Mints) LE oe) L USL Us by a tel oh tm 
Ut PBA Sib /bsZL oP wuoievusF 
(Standard Money or Full-Bodied Coin) LS bedi ull isube (1) 

SESS I desi swig Les 66 BEL Ga bei ei Dirresi ble 
Ci BES E Ser Li bi ewe cicL (Intrinsic Value) (Face Value) 
She Bites Sy Fee 1883 -< Grrr KE SladoSacte Pre ler edb deGie be 
SL Sig Bar tuned fede Fi tb rpil sed PR EL Rede by 
ARCS lente Lab bibl rte Swe sfiied SU LIM aU Label 
be ME le tLe 
(Token Money) IWS Ve (L) 

Nobjete 12 41S (Intrinsic Value) 3 GSui(Face Value)edb bor ee 
Uige MEL ube GUlEL eben bh tor tl Jeu Lil 
Le Qi JL GA Ln Seip EMSC tole fered Seb Ie 
tan ey 
(Paper Money) jb%6 (2) 

Mesetobeds die tuigt2 “ve Loi be SLY Rte dope si SEE 
bes Kft eli CEO LOL le LL OF Pe a Se to 
abe Ue 

Ut Bifin Si See 
(Convertible Paper Money) JS#biJe (HN) 

ae et eth ele te VLR Iie 
(Inconvertible Paper Money) .j% Kida t (L) 

Ks ori Ciel CUS .h Dyke WI Se UPL aby 
6 GORE AE SRM L rete 
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(Legal Tender) JG26 (3) 

Usbiee I SBE tote ty Ueto Fin Sur Barer etsdIe 
LE Fiat Money) 35 bel LS Mn PK Site 

Ut Grr widse 
(Limited Legal Tender) 336: (#1) 

AL FuiSetrbie wu Ay le tn ile Pe dIer Si be fed KeoLick site 
ZULU he Li bir E VL i (tue Pe Obie bothers 
mbes bratnbie wre dei Poti bE, £ Eos tudenk 
Obie Ae LPS ae 
(Unlimited Legal Tender) 0302 (~) 

OLY Phe Be dtd Uh bet tet L fate brez id Ie ty 
Med Ie tdeaide Seat ler Pur JA £ Binh tewbidituedyl 
Utd Ue Liberec ge Iii L£edgnsturety 
(Credit Money) 1541 (4) 

th DBS Se L VE Ge ABA LB i SH Li A Bo 
bred Shes tert Gel wife a tn yobs Wod Sith tis 
Moi PL WI Ses af bul Uta SE SRL gL 1 te pik ienh 
2 ie tn Poth Le Urb tery Giihl me vba ths 
2 bn pe AL CIO ICRC to LOC 
(Near Money) Witw, (5) 

By LSS 3H ashy he ie { AE Sekikl Puig} 
Shp PELE wtih yew AKL Umisho ue Pow pet ot 
LIS IA WIL ICP Siz ten LWA Sop Git EL LYS oe 2 
<P ete Sie! 
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(Value of Money) 103 9.6 

BGP L A 30/ HE Noe rota ELL Pesteiiiye 3h 
He vod SEA ee bik BA 5 SL 30 Se 6 Ue Fe SUF 
Abo fd Se red iibon b bP SL th fe HL £130 
i, Bu ihehe born Ae dts Lei SMe St irosbice HLL & 3303 
Susie box aS bow SEN Rie belt (inverse) um Fea SiSUt 
TOUS ee hLb 2 (direct) voc ture Ge vb-< Beer BOIL bAt 
RSE Me pe ee ut ben At Ln be Si L int bean Ke te ox 
rs vie be SUS Sg hedSaighe Cox sls) vu Use te be 3 loi ea Cae ut a 
-< Ghar aW4 re IGivirtdles JS ue fen Si” 

WS AvitL bee 100 KG AL Ne HEEL Jeol Herr 
SL Sn bes 02d GE dedutgwrL LEY 

100 wee Si 
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Lb Ses AKL e 1/20 ede Pw Eike bb 11200 oer Sie 
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S00 ee cote = cee = oA 
: 10 Lik 
UA te 0 2 2S bberiss Adit bentoute | ue wat 
2 Sut And Se ie Fe SM oute v20 ie 
28 SE bod be tien 6 PWS Yih oe 50L fs GAC Ay 
Pe bes 
50 FrAGes 
10 ik 
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Sifd dvb toh 


(Factors Causing Changes in Value of Money) 

Ute es Urea Lure tiie» 
(Supply of Money) +3 (1) 

su dsit deo Ue tn dleiutin Dine Se boll rebelled Peaster ts 
2 tonsa S iit den KA Uet 2 buble bel 
(Quantity of Production) sLSistac (2) 
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(Definition of Bank) W7SE 10.1 
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(Difference in Currency) 3 ¥ be (2) 

Sebati tre de SUSI G HAL pte etait neh 
Jie de bu tse be Ste SUIT Sle te beets t 
SMU Sate SS lz Cnr 5 4 Hes Aeiporters) whats bu elk SW ot 
ron crest WS tie L wl Jee ty t pf cute (Exporting Countries) 
edn tty £ Le by 
(Trade Restrictions) UL bY (3) 

LAS ELL Sustze Ge SOLEIL KP Se Lae iL seve buy K 
8 dal Ub el alz s Sata b% oat vo lls YY be & ut ES PS bye 
Se Bees Supe Cen ea desi Ef Canes) ur Lsi(Trade Licence) Vb 
-< bn tt 
(Transportation Expenditures) abil lel (4) 

peer MP eure Pe pre bE be pre Le fi Sebel 
of. Ly Brel Finshiz Side Utiotd thet (Expenditures)=bi/1 
Ute xd Jet, ebiimlieks ELE SG bye 1s1(Imports) 4 Sie SV brg 
-< Utns Suis tui eT finke oS% 
bls IL QE IVES 11.4 

(Advantages and Disadvantages of Foreign Trade) 

S Cenex nb Ab Sle enArbne — iL bree setldes 
APS cto te be SUA Ute ASE U Mict noe eK telaticl 
eG Fe Ub it£ 


87 


(Advantages of Foreign Trade) ecbL ule ye 
Ute Kb bork deg 

(Availability of Essential Goods) Ux? 6164/7 (1) 

Ey AirenPeh pcyytesy Liss tert Leb ASI b ab KUL 
SOS a be Oe th tL ee Wie (Un es Fu 
Sb Like welt Si MvTslpepsre titre MUA bie Tese 
oe BST ue S ES For 
(Specialization in Production) 6% Ua slag (2) 

Un Sct Pte Mug tus st VBRLIL SILKE Pibie 
b Sebitube dh Sey igh x tel Lote iP zbt Gt Flug bles! 
WU iy A 6A Spc be CFL ieee Mie pricey 
< Ue ff tei rt igi life tl 
(Availability of Cheap Goods) Ux? 6Y157 (3) 

Ee ptt arty see bed T ex tL /PoeiF TOUS Sel bys 
SENS el te tL Sew Lise oric nD Soe Sl oaKut 
GS Lite tbr? (4) 

(Provision of Goods in Unfavourable Circumstances) 

Hong oe SAA L ydSigShed Daybed ro 
-< Eh bute eb bot edu Site ty Arte bole Sue SUL Jul 
(Disposal of Surplus Output) od Gilg 61 (5) 

SMASH S ES Hct en iC eek Eustis eH 6S IUGA BL er beg 
ete LO lol sia 6 SES tse eS oven -GV/E 


88 


(World Peace and Mutual Cooperation) Wb sie i k (6) 

Ud LeptL trl Ore be frie tel ee bys 
-< Geto Sie PZ Uni Se pS tot tile pod 
(Disadvantages of Foreign Trade) ell ew bag 

Ube lL ele dag 
(Misuse of Resources) Jee ts (1) 

Ie £ bp SOP BL CILMI pultine — Kei bag 

CAL ASI UAL SUAVE MeL vd Ny tl Jie te Ue 
UF OF on L Loar test Me Wit un OU ALs 
(Over Dependance on Foreign Goods) Mibe pints (2) 


y—4Y 

MEL EB Se Sotatng Al Ses OP BL te Few ye 
IN ce EM Shady Sut SF UI-ut LLWiyaty SiG VBL ut ex Zit 
Sutin IV bP Lvexn tre sy Ord So Lvs nln thule eel KuiZ Fe 
UO bsp Te be SFE ed Ue Wet Me anaes 
(Danger to Freedom) PA S157 (3) 

Fe Cede S IW Uf FAG taf SL-Ut Uhe at Sete be 
S13 Pb Ere ie SLL Bde tees Ae Seb AML UIPLE, 
G5 MFA FUT Se PL Ua At re BOP la BLK fe 
L Lair er Sib le JU redinbie VE SU 6L LUPUS 
Luke tn Sons 
(Availability of Harmful Goods) bo Sey (4) 

whe SUI EM Se Ve GS Pe ale i te Ae PA iLike? bag 
cla elle Selldiney Wal bic ec Yr SP te Pere tI Pe bil tecten) 
<b BOF 


89 


oe 


EvigiDneulggai 11.5 
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(Public Finance) 
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sets WS Ree Be GALE ani Giw iret Ke Gobhe KL itor ed Me 
-e WK EE Git 
(Getting Loans) Uy” bu? (4) 
AP tie Pode (hut Ors bryach Uten Abbie 
2 FS oe Pbutuidyee Lie tall sje eine & Adc ole 
(fre wi desi WE) Cuidssi(o fs C ts SOUS et DH) Cuidsgere he 
iso eopegt GUE AL Bie Mei ie FL a Je 


oe 


Jie Usain ay PoE 
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(Deficit Policy) Ui ies (5) 

POS Gaile he I LPL yan pdt be Sold Su HET 
eo Tighe AOL gL IEE Nye teh Le Sy 
(Publicity of Revenues and Expenditures) 4° Geir ell? uihat (6) 

Shut MiG Loe Potable Lid SertuibsT gibt 
US Sha et Eee Pie SUH oi Tb yoo tivse 
Ene Se ‘Sebiuside Se FNS aoe ted yo He sCbudushontek 
(Definition of Budget) H7SL4 12.3 

ZEW Lod tat tx (Schedule) Pf Gieg = thy Moye tp fee 
20 ie ie 2 eK eo drarreclos, Boieeee Ge bK UeP Cel Puside 16 
te Kur30e Guz Fe KeZ SL Ue CL bo Heine bute Uruiteedul 
<br LE By 230 L Jee pre dur FL Liev Lue te 

Ns 8 Seas ieolos SelAusids Tod Sedhfivtcraiel wre ee Asso 
Ut Lhe BAI yah Ma TOPS eb iC rl e dn STKE Se 
Ida tebiAuiguTOr< thee Pigid bore eb ACrL itor Lut 
~c tbl thesgir 
(Public Revenues) UY $612.4 

urbtrtuiriude Sore" 
(Taxes) Us” (1) 

pal S mii bb pierre Obie See git we Bra base 
UM bate UR ASC oteurK Urbebhe be L PSeLi 
hike SL 8 bate Moe Petr Lvl be Oeiiutisals — (i 

~—Un 


eI Lb ba Se PAL Sud bbb uch (ii) 
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ebb td buds fei K Re-voiited (OsusweusitaT Su (iii) 
tb use n£ bat Sa Ste ke tur Ek (iv) 
(Price) 24 (2) 

LSB PRIS Bre bi Jk Les We Ge roiinivekre biitied 
we rede OL Les Jie elt 
(Fee)U* (3) 

SVL Vda diet eho be Sui tlesr re Fuisitivt 
~< Vn de tet 
(Fines) 22 (4) 

ett in se Se ie etl of dete owt but Kos GLwz 
abr Sis se So IBS 
(Miscellaneous Revenues) Ura” (5) 

Pi ui ee si AL el tern eo Po L Udo 
2 te GFb Lev SP iuuic doxoe il Mt dye be 
(Public Expenditures) bi7IW6- 12.5 

LEE pea fit ve Ay 
(Defence) (6 (1) 

ne Ob GAs AI EPL SIC PLL BL PIL Hh 
ebinbiens re tye US bygot Pe XE Ste Huet UnSedn spas 
Uti 
(Debt Servicing) Ei brg ur} (2) 

prety teu Se MVE bei eA EL Moet for 
FOS Eel birt Boil teu deb rs C Ase beh Prt Abr 
-< Oe trite 
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(Courts) UE te (3) 

a GFA Pee Ep er BOIL L Hu So Ii butt 
-E bu SUG LLL 
(Administration)4/” (4) 

bee tL DDO Lai ty te PLE wh: oer Sues Lite HP 6L 
ELE ebiAi 
(Miscellaneous Expenditures) -b171G” (5) 

oiably fee bore Aide 5 Pe PDE SUBS Ue PoseL obo 
eth dlone bebiibre Ue Ot 67 Ate eu 
(Public Debt) 2/06 12.6 

Sag Best em bx Crile L Waiter Meet SeH Ar 
2 Je My gph Be HAG Mite tous Vigo ht Leen tout 
-Utz£ (Public Debt) 2 ALK UL y 

2 Buble Ue rb Sy Be tee bay 2A 

ULE Ko2 Leh lel AS ber Sod dee nL a Lswt 
UL WE ALE, 

we Ri Keb er pit vd AikreB bel 
i Suk Lee (1) 
He abl tin Gre tbs, (2) 
UE Sure e7 (3) 
ELLs (4) 
AS Soke tus — (5) 
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aie 
Uf bulie (v yetersa eo yreb be nEr£ Jig 14 
1 MF beb sunbathe Pte -i 
HO (H) eI (a) 


Ag ©) LL & 
8 CSE Sue IL the LAN i 
dleigtdal () Sbolmuislac (HI) 
CS TONSEEO) kwes (%) 
ibbolbtobedbss 2/4 
PLUS IUAWL wb grime See -j 
En) eee mei Sebuidstibgiee i 
we Engi eee -iii 
IF ocntccrdtonce Le ehed -iv 


ett eee Jnbsype diab unbeeE cr -V 
EO) Oe rE Suge tukKl és te) aned -3 4 
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inal 2? Loewe bite 4/4 


Seip eV 

Sep eel 
Ue tin LY te wseenF 
ea oma aU T IO pe 
Seip Ye 2 ALK 


-j 
-ii 

-iii 
-IV 
-V 


fete JEL own bite 84Ur 


ote Wi Gore Whey 

ce be dhel UU A te Vi Se Whey 
Sut whet T Cuil ene 

Gazer Seb riaiL ene 
uti bite 

25( 41) 
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13> 
CAF b 
(Economic Development) 

(Definition of Economic Development) —# AS ase b 13.1 

Siw WIL MILLS bored £ Mtl py becen SOF ut -bus 
Ut HAP SMI ieiLe wy, pita AS brio Ce thse 
07E£ (Watson) obi 

e pbkee ne SA LABL UTA ug delat baie” 

“ets ier tt lac Sore OF Us wlosl- 

-< SL (Meier and Baldwin ei Hee GF 

ens tends tI bye il re Aitidake” 

"Economic Development is a Process whereby an economy's real national income 

increases over a longer period of time". 

~Uf do as bee ete REE re Fite 6 O75 GW L yell RIALS 
Bestb stoner be Siolug SU UL ete a tht spel JL ei flot 
hice Mt Keidie tty eve thai (fle exudate 
ie box veces ges Chater by Wu Si- bx bedi prt UF SLi eeaal 
~e thxslitduly'd 
(Factors of Economic Development) Siv< og b- 13.2 

a tng title dF eS bu 
(Natural Resources) Jie 3 (1) 

Ue m2 PLO Aye Edy ati gical Do distil 
ethene Tile (Ue bn DSS Sige Ge eb Set G8 
wie tened Tike ut Pee 6 Ue FE i A ee othe Soda Lut 
-< bbk Kueh bree 
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(Technology) G22 (2) 

Ye IL ew ii Gee thr sli tec be SU biol UIE FIKl 
Fig pr duid psi vrybe box ay J O75 be thxsloiys IF Lae S 
-ethiktnen Sule (Sule He Tb OAR tL LT 
(Human Resources) Fd (3) 

Pac GW dU edt panels SVidve Kite Wom l Or 
SHE irate SEU SILOS OF Up umard lL ume bad tidbit 
- rhA Ciibeute bore itil OF Ine The NIL Ge Erweiterte ISA 
(Capital Formation) 4 -K (4) 

BL Mb Lilt Lh SN he tle Ur Lh SUK iO 
Ube Grmbie PSU AG ie tsi nds Ie Ie iT PAG t 
ethan ilee Leb Sb ibeuie bn Sb de 
(Social & Cultural Factors) f Wed V7 (5) 

eeu s Org HHL Moranet eee Geb ULeowee eo Kite yt ae 
rf te Cre tbr Jom KA afisk budiitic wi -Clob tee pers Se 
(Pressure Groups) SBiaLeg 26% L Uiut bene ES Oi eth Kobe 
ibn eeVVL bite he SeieSbrsteNeury 
(Political Factors) Jus L (6) 

Sabi Subolag Lede nL pO be ot becisnreiue el b7Fe tty 
HELE AYE wr sir LE Shel pe Pity ae ur O87 eos 
Luu den Ue Set bidet pe Fr you Gt Debs Sek 
2 Ube Die ule ten Ac Arp Bue 6G UL Cres” 
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(Agriculture Sector of Pakistan Economy) we SOY ber 13.3 
Sis Gor utete bel 2b hervi Uh gt er) bese bed pou 
Gee Sut e Be BL cruise vero b70k Poi furle Oak 
erp SPL eH i SYS oUt tn be PL eri ose B19 Ctoleg 
Sug wh tbrse Swi Attia Mood id tere de ewe 

~utzhi3 


WS bere asi eGo { 


eb be ebb itu iibber SEL ervi td rie Sur 
(Main Source of Employment) Sg sift -1 

Sin Gle L risk Fe Fb SSM ee HEL rH 
a osrelisi Ka Poe tel i Woes Ut hl tered fe te 
-e hein 
(Major Source of National Income) 231% G41S3 -2 

bs T6 but ity ol BIL Gui Die sie et bat ISUE at hers 
Klug SP SIL ate Seva Li Shu Crd Geter ighatlayie 
~< Jai dorsdd19 
(Source of Earning of Foreign Exchange) 26s -3 

bret sb Petr Siu Sik gine CLV ist Berit yet 
SEL Slee te Mobisl Ltr tudiytaicle vie ba tung boydt or 
Sit iid nee abe bit Art de Gul ee AL eruie rh 
ether Ue dat SIP 
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(Source of Income of Rural Papulation) G4tgi6GlT bk. -4 
LIP o butler tbl bok Re UI Uo 70k Ft { 
Pedy, A yiEiSL Abii Suro Sue teu! 
(Provision of Raw Material) SASUbee 5 
Sw irlur le. Teg Ph See tA UP ig AIL at hers 
Fe Pee thir unl ber EL iyi La KGL LK 
we br BSG AF ete tm Slo tile 
(Provision of Market for Products) AS Uird Lele -6 
CP AYA Sim BAO Lit teat teri £ a brere SUR fur) 
-< tah Sri KSI te boxO il Kane OLbsieh 
(Supply of Labour) SS Umer 7 
Lethe UL evi Bnd Ve Sn Fe WE MAPLE x boi 
~< GEA eee San A Seat st Hig west Arete bts hers 
(Source of Food) 236SUF -8 
ae: Airset fslom tr koe SISen SUF UL nt tbh 
-utduvise aA butte 
(Source of Favourable Balance of Payment) 6 ESE wig ay -9 
ere ho HY Gad roles beh he BNy bt eryiut 5 Jae BOPIEs 
eth eri Fini Asppeb tid web iypetuted VoL Ste 
(Source of Promoting Industrial Development). 362 bx oe -10 
bering dren Siebel Leh Gog eerie Ker UF ti 
fue bey Orbe mid Li Ny fewAt-cuid sur UP Le Haat 
~< CAGE Fe S Lot 
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(Industrial Sector of Pakistan) 2°" | bu 13.4 

MIG Se Ei Re tii sh 21 Ut sislag rere shybete del te 
Seb 6 Sie 7 OAS Ae rite i Sle sPl Lt i 
Fa tidur Ped pet Oe tel Lie Syl Aig Mee” 
eG tye or WL WLIO dy ett PA - Zuid 
hie Fa pL nS wALO ele pA be Oo b25 4 tough 
ne ue SOI SUES SG Gif 

S64 2575 e Sy 

(Role of Industry in Economic Development of Pakistan) 

ey Gre eh itu ehr/Lers tbe Sur] 
(Source of Agriculture Development) 2136 O78 -1 

OUP OAL ei dl burke peril Folibete Sur of 

Utretatd sl al dhe Se bei £2 bx FA BEAL 
-< brent OI GOIO 2) he Ai th elidel 
(Increase in National Income). sit osiss =) 

Kuislag Fre vurt igen abe Leo ni6 buts orui 
QUT IG IF ie te dlole Veta he BL UR ute Ue LA id25.4 
-< Ger WL wit 
(Source of Foregin Exchange Earning) 236LVU blu -3 

bie oid Kass AI UE Mor inne ele File a KLE I 
ssi tna PirUr avis the moi sfhipre ni Ue Hole 
rine RE wre esos 
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(Substitutes of Imports) szleut -4 

LEW, Merl Le ot Gy Hie Lebe web Ges Oe” 
Ub ele Mole nie ey 
(Increase in Employment) Jijesbin -5 

IB BL urn bt ie Cou wt, Bee hin OL Ut 
OE be L ie Lite SAS ot sting Lb 
(Strengthening the Sovereignty) bed ws -6 

Sur tL Vine bye SOb Wh LLL APH BGM te 
UEFA tlt Hobe oe Fe ile tine AS OE MKLELY 
(Terms of Trade) sister -7 

Ore bee ui Sl UR Ne UPL LE ete dt 
mPa tE SL erator Pt Abe (iE t Ce Siete Stu 
6S 
(Development of Culture and Traditions) idad w -8 

tvtibewiet BL wut Lacs lir AL Kinde te poo SOG 
~e thir yUnitbe fe HOB Ae Cotdbsretw bie ve OU 
(Development of Technology) GAS GIce -9 

Utne GAZ 2 wFiG Gabe xsi ne JeriL GitLosy farr7 
-< tah Fru leic tn Sele Ve og 
(Economic Stability) 7&1 -10 

niielarbi3pie Paths i StU ee SU Sligo br iL Ue? 
etter Fle texbsttnchfeule buttc ben Orfeo Livi sude 


-clbh 
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(Foreign Trade and Banking Sector) W622i bag 13.5 
HOF GL Urs OE these bse EL SP tS bie eld 
— th SEIS B75 HU Cb ie EIS ite ou byg—ut cis 

se Pow FOi tg 7SerL A Pe & Ay ee Shp BWE ed 1 
bee brat bree 
(Role of Foreign Trade in Economic Development) 
-< Vir Aig Set stot bree beg 
(OptimumUse of Country's Resources) Jey v3 aes (1) 
SPL SL Fug fet Oke tne eres 6A be ao febys 
Ute Sug le HGF ig beri Oe 
(Use of Science and Technology) Je“I6 E/E" (2) 
Bee ec tom te Le ter Fi SE PIE Glee ch Seue 
-< bb SOG e Lb upg uit meth 
(Increase in National Income) Slits 18 P) (3) 
hWI nL Ae eut LOLOL bE 2 tdi t eu te od Se? 
~e Fer WL Wi tba ae hope 
(Extension of Market)o~Ss x (4) 
Fb te ots te wl See be wtre den tise Sere Se? 
2 ben PSE H Are te bs ier tC Sei ARIL 
(Economic Stability) res L- (5) 
Seu tape Witien bet Uy er fle beers bbe Soul? 
pie Ibm UAT te US re Mi tebe be be At 
Wb SO bAF 
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WAL BAF 6S, ax 


(Role of Banking Sector in Economic Development) 
te Sofie va Aboot rhe 
(Saving Drives)—275 U5 (1) 
GAS bunt de Ser PLE Sibyl Srp ee £L Wien Suui£ of 
Sever eee 
(Agricultural and Industrial Development) O76 i (2) 
Hslag ie Arbedif earbli Fe Sipol Wot sind Lk bor stolag Ss Bik 
Svig SL IA JE Alodi ft eavedi Rysifol Wut Ul E ees 
-UeneburLb» 
(Implimentation of Monetary Policy) Subibisti ws (3) 
ab Davi pote birt S OGrE Iwi LESS I tLe 
Leis Wil Ab eter UAL EY 
(Completion of Development Projects) J Soir dg7 (4) 
Utley LEE SIL Ube e Bie JLo Eu Were 
th Sif Je pu Et 
(Development of Backward Sectors) OAS eld (5) 
Job AF St LS be Bali sr cld, ult Free, IPS UL 
ELIS AFH 
OAS GIL uele Weir Cus 13.6 
(Development of Communication and Modern Technology) 
Sof an Pale COMIN RPS AN Ta dete err re 
UwrUbe thy ttL Shy pe pw due Siiiet Wer Oui Ou uth 
Cre BE Semi PL Duel tet LZ uti evie ve Gb d xls, 
et SAI tt Le SDL CSU Sila Ete 6 CIE UA CI 
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UL Sg L BItx ashe bir Oui hte seus 
Wo) be Wor Oui se grr 


(Role of Communication in Economic Development) 
meal Sue win lpe ebls Sodrectiubeyt bd eter us (1) 
— Eh Ue Lew Ao Selig Hit ite Ley 
Ure preb SE fe Live uLab pwd euiGdH LGV (2) 
etn osu isle dere” 
LSM tLe PMS Webs ha eA Tt UCT (3) 
efit 
eae re Cob 18(Market Imperfections) =L46¢ Supe iL Oui ous (4) 
urbe Urs ae busi beh PIL 


WS 66M Er se he OAE 


(Role of Modern Technology in Economic Development) 
Ue SG ZE eit 6 Tiled ost le HB SIEM PSE tpt 

ieee S GiteEr swt O75 ee en Sete tebe GI GL LL x St 

~< opi tether 

apf iP bie Worl Tie Tg tle foe note SEIEF (1) 
ebb YELV 

~2 YC Le be iL UI Tats sly Us UL Yi orn S Esau (2) 
a bn gS EF te nerds ket Te 

Ue rei Spe Ab Dole Wut Fig a por dLigods SFE (3) 
ene LL Set Ge LS 

bKIGG-Uf eee iige ee OTS tae L Vier LS Gltlre (4) 
-< une SbF vite Wei 

orl Cid Mt Siok Ue be Suislag Suir? BB re Jiri SdteCa ue (5) 
ech Tribe KL 
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2 bY ()pemerhe Breede nZ0£ Jin 1A 
etn si tase be le Midi  - 
2Lther AL seep (wi 
AL pew () 2L 5% ) 
etfleKetevury oii 


wF (LL) or (9) 

ej G) eli (%) 
ke ince tue, il 

$25 (2) 4320 (1) 

40330 9G) 42321 (&) 
(Ub RtwrrEe Lb eid fe utign  -iv 

te G) ie (i) 


§ 0) Ge () 
eR tenia -v 


WAT (e) pu (8) 
UWiZb G) rs. (%) 


2, buE Gotu bien -24Ur 
seats MS 7S HMMS? -j 


~< ed 2a ctine sdeeeadsawacasste Mase Ser ther -ij 
Ute nb tL sactigusddicnidedsadeend wind Boi Gott LOU -iii 


ey lek eae a2 be Siilag SU aK Ege -iv 
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val 2? Lever tity -4/Ur 

Sele G75 -| 

AL Woe i 

fe ver Ut, ii 

8 Aut Gi Lease $e iy 
‘yk w/CENE LZ eSuel  _y 
Ife JPL euntion 5A 
Sele G75 -| 

Solas Youre pnd Gohaie ji 
cei Ar tuute wet bite, ili 
fo ILE Ltn ites -iv 
Bk Cot wee tdseduel -y 
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lot 
PSL be 
(Economic System of Islam) 

(Definition of Islamic Economic System) —¥ ASPs bit 14.1 
AL uri rhre bbe IDL pie vie ese ie ble Liew 
LSE SG INES VRP Ap ssi Sule Sets Jone Pie Sup kU et 

edb 

Leateny pre ba bo eb eile vive Uys Pee re 
hbals Juoesyy Wesioyé ar Pigeon ASE Cb Pb NGbL eluuin tt 
eh LAS tele eae h LAKE CAS Bevo 2p BE bo Su ex ir 
2 BU bir Liv Ugur BU e-re wre UL Ue 
ober PUSH L el 14.2 

(Characteristics of Islamic Economic System) 

Ute berFAI SP BEE cr 
(Optimum Utilization of Natural Resources) Jug Abi sbs8 (1) 

ued dverthart lar Bolin PH Sliret yer tures err acieratia 
ise WZ aed Si We US Sein te wredAyiie bay bi Stiri Se (os 
ee USB ire Ag bei Pence Lit Spire kb ies 
bu Se dauterrethe Lx Olt h/GrE 2 & sie Gy” 
bitty sé he Pitre fe ri ble Us 
(Right of Ownership) obo? (2) 

ESI Biwi oe weighs uipte dod Gb parr rele 
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fev in em He ~ok PL ews Rvp ge Custlez wth Jeu Zé, 
Une te ENUIL plise JUL LE Sige phe Spe 
LSA She A Susrerbusi IO 
(Economic Freedom) (531 iF (3) 

Lb wii Lowe bIO{Ie way Or EL LUG esi ielrw Feu 
Khe Bie ope foss i bie Gus die sus GF LYE £ LU Gi 
wA PL SW all (Gut cies Bieta yi yb QUE SHIP ests Sith 23 
mes GAS eI mies bs Tet be Cuiienig Ue rwsikot Preu 
(Fair Distribution of Wealth) w/4s3/2"sb* (4) 

priL Evi Med Le Pte VI pba Seu t wes 
we A tthe BU fe Prd iL ert oleos eG ynie oi 
yg ta HSL Sone Buen MH aba Lob Peele Ut Wecbonle ede Ai 
a te fle we SUF LR S te tf 
(Circulation of Weather fF (5) 

Li fe VO SIE yb 3L BLIGE he PIB Se bi 
SSL Git MW PAPEL IG eb PpTb here Ee Ird LIP 
ot eile li ole Lieber die ile ti it Ae Se 
ne bene MS bel uit er Colm Ab ebating ther ts Ae ASL AP GAS 
(Social Welfare) 2UBO7 (6) 

Si hE Se Mie iSofter Ue eoiiz got Bd Aer BF eK 
Ey So wd po—e de Sw eoub bu Rs AU tered PA Ok 
he Be BLeIU SL SG pedyy ef Pied Aein5 Gwe Gres 
-e te Ae Are utr 


115 


(Automatic System) 7, bs (7) 
db Lwhy ter Pligarri te theseg BUI eter BS! 
Gitlin Oe SE Be Be bbe ee tL Poultice et fui 
bs rete nOrl VIR ie ape PPL pF re SUS UF le Zot 

Ut Gy PL 
(Prohibition of Interest) oe) VA (8) 

Poe Se ee Ctr tk eee eel ier te BFL prt 
Vi” rusia. bryby KP MeL OKA eur SuWut ES byl peFL iit 
Few Are thae Cre hbolrl Uetl ec pots there v 
ct Gripe Ne JF Fle 
(Positive Role of State) A232 bobs (9) 

PAPAS Site Le Anesrite SALA = pw het TU esi 
Lu eeFL Bib Le bib he John Lee rye bk 
Le CAE wl hb eb Ur tL etenle Cilct Gel Sew i 
25 SI bine obs bd Lo Pe Lee As Sui pF E Geo 
dW) be Cue Ms KS AL Cit 2eli,f 

Lethe Yre be Bie PtP fete PG L Le fips 
oP bob berwiut hi-2b Get gh beet 5G tL Se Cv Kin Ft 
-etbls 
(Concept of Zakat) co 655 143 

eo SOU PE Vie er etn Slo bh L£ ip Le in SL PHL HG 
Uribe thbot bal fale thle ert btl Wire Ube WI 
Hrrthe bri Sti SS Be bre dite Lewy sins 
eV IIOP FLIVL dP ole MI Sue duigect 
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-< OFLU ie tb 
le detuiute ie 
FE Wh SCLC Lisi Ais SiS Poi ar” 

Ludi tht 6 Buster fe SIRS aC E Seite seh 
etre K5ASUFAL 
(Concept of Usher) 6 14.4 

See be Seu hot SL tire Si Ling Sayre HAT Weel 

Se SAL bu dn Ev 

HIS Fo P6 ay” 
(Concept of Charity) ot 6 EO Se 14.5 

M6 ra pe pL ete beste LL Husi3 52 UL ar 3 ee ean Ul boi sok Fe 
-< Gils BOS Foye Sex folic olin s te Leeds 
Se Pesci Are Dus tur 

SLe Aten re KU gip tel Sooke 

hy te PHL 2 Prd iL cud tcbr DAS Losi 6u Soli 650 
Ai Ses EVAL L Pe PW Lite Sie ished bel 
ether bus br true thc True by fe d buts ill rd 
(Role of Zakat, Usher and Charity) Wht 63 w us P59 

LSI G re te A> ai FSi uy iSRe fifie MUOIUL 8s 
Sow uy As plLe Ge AS RIP PL 2 AS Pash GIGI LL Awe 
HiiLcbwle Keil bp buetl Pei pl be ile Ae die ila 
plese Fad Mon 5ahen Tig te pote eign DESL bturlet 
Serer bec Sah GOR Mate Po Sie 2b P66 Giese fee pb 
ey bei 
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(Poverty Alleviation) 766e;/ (1) 
21k Pop Bivvy pt be psi Se Ae FASE BEL 
PISS ne bg Le Lon Perea Cine t2 WR KAS SA 
a Pee bn tur Arr ASI te s£ atl FOIE ie tyrevieyutsS 
Lox BSCR bern Fe ibn SPL abt OSes Se thn EK te, fee 

ret Gt Leni Ihe Putbe ser 
(Solution of Unemployment) Gie6(/6iue (2) 

Set PG UL Fe LG MUP he GLE CDE GIL 55 
Ut iag ee Ei hE LG lat hee ete PAS fe ti FG5L cos 
La ooe iPS Ute bubs? tric C irl Kine Lusiey Ge txy Atal 
MULE AErL LUT{ He ber G3 GIL LL Leb Sb SU Fas 
api l37 944 109) SE 
(Expansion of Economy) 3462 (3) 

JS Hoarding) 292% SLA Hit CE OO Se GICAS HA oli tot 
oy Suie bun iz G6. = ails Sew atuiiige Me (Si ftcu 
Lb tue blue ed le tbat PL eri tulle IZ bbe tule 
~e thn tb 6S Cie ashen fee Poste deluge russ WE Meee te lyrut 
(Fair Distribution of Wealth) aban f wry (4) 

Bete SP pul citing poe webs Lente Je ET 
UIC e Pres Sed See EK Bt SA Sb Fase ti Ser Se ue 
Asi L ath SiS GL erik pe Pot Lae PtutLvat 
tet be Kbit h ie UD Pres leg SSL be Che eS 
~e te Cis Gic dn oe frat ite Kn /U Pr loc 
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(Brotherhood and Cooperation) Se sp Sue FN (5) 

Ui a Whee Sle bu? Gi fey boul ees Pore hln E OOwLi A555 
LSA € yuigt Ase ib Setanta inte thet 
Like whine 2L ys — FZ afeobbuecsitice pee wurte mmele 
wtb bah te free i pith vale AZeeh Arctic te eit Cuit 
-< Pzunabubdute pec < Ch tate Sith box EirL bin 
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